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Berge Bulk sells ageing bulk carrier for HKC recycling
Sale of 22-year-old capesize to Indian breakers nets $10.8m

by  robert.willmington@informa.com

The 171,000 dwt vessel Berge Apo is the fourth large bulk carrier to have been sold by Berge Bulk for
recycling in the past 12 months

BERGE Bulk has sold a 22-year-old capesize bulk carrier to a Hong Kong Convention-compliant recycling yard

in India.

The 171,000 dwt Berge Apo (IMO: 9233337) is the fourth large bulk carrier to have been sold for scrap in the
past year as part of a �eet modernisation process by the Singapore-based dry cargo vessel operator. 

The 2000-built capesize vessel joined Berge Bulk as a secondhand purchase in 2013 from Mitsui OSK. It has

been sold to recyclers at Alang, according to shipbrokers, for $523 per light displacement tonne. It has netted
the seller $10.8m.

In March, Berge Bulk sold the 2001-built, 174,000 dwt Berge Arctic (IMO: 9221906) to Indian breakers. This was

near the top of the recycling market in terms of price. The �gure was $660 per LDT. Shortly before that, it
had sold the 22-year-old capesize Berge Aoraki (IMO: 9223590) to Bangladeshi recyclers. 

28 Nov 2022 NEWS
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THE CAPESIZE BULKER BERGE APO IS ONE OF ONLY A HANDFUL OF LARGE

SHIPS SOLD FOR RECYCLING IN THE FOURTH QUARTER OF THIS YEAR.
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Read the full article here ❯

Berge Bulk sells another capesize for scrap
as steel prices climb

By Rob Willmington

07 Mar 2022

Berge Bulk has sold another of its ageing capesize
bulk carriers for demolition while scrap prices are
expected to continue their upwards trajectory as
commodity prices continue to rise

At the end of the past year, the same owner
committed the 1994-built, 263,000 dwt very large
ore carrier Berge Kangchenjunga (IMO: 9073438) to

Chittagong breakers.   

The vessel Berge Apo is one of only a handful of large
ships to have been sold for recycling in recent weeks
as ship recyclers have been hit with exchange rate
and letter of credit issues, together with a drop in
demand for recycled steel.   

“The supply of tonnage [for recycling] remains low,
despite dry bulk and container freight rates having
cooled off considerably in the fourth quarter of this
year,” said cash buyer GMS, which expects only a
trickle of further scrap candidates to arrive at beaches by the end of this year, ahead of an anticipated busier
2023.

“Owners have made decent money on their trading vessels this year. It seems they would rather hold and
continue trading at these lower rates, rather than face the uncertain recycling realities of today.”
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